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dated 23rd May, 2024

No. 2fi24

A BILL ENTITLEI)

TIIE BANKOFSIERRALEONE(AMENDMENI)ACI,2O24 ston titt"

Being alAct to amcDd thc Bank ofsienj t €oo€Act,2019
and to provllelor oth.r rebtrd mrEcrs

tI
Erecrm by the Preside and lvlemb€rs ot Padiam€nt in this

present Prliament assembled.

PARTI -PREUMINARY

'CurE rcy of
Sierra t-ronc.

26. (l) Thecurenry ofSirra L,eone full cminue
to bc fu Leone.

(2) Prices for transactions in Sierra Leone shall be
indicated in Lzores.

Datc of com-
lll€ncamcot.

l- Section 25 of rhe Bank of Sierra l.eone Act- 2019 is A8cndmcdt

amended by repealing.ano reptacing ta Jon *i h d* ;dl"*rg :f ff"" "
new s€ctic,n - No.5 of

zot9.



No' The BankofSierra Leone (Amendm.nr) Act 2021

' (3) The leone shallbe thc currency for official purposes
in Sierra Econe, including accounting ard finaDcial reporting.

(4) The Leone shal[ be issued in banlootes and coins
and shall be prefxed by thc sign NLe.' 8nd 'c.' respectively:

Provided that, the prefix '[,e.' and 'c' shall be used when citing or
making references to financial fansactions conductEd using the old
Leones, which currency that was legal tetrder from tbe 4th Augus!
I 964 and ceased to be legal tender effective 3 I st December, 2023 .

(5) A person who contavenes this Act or statutory
instrument made thereunder commits an offenc€ and is liable on
conviction, to a fine ofNLe. I ff), 000 or to irprisoment for a term of
not less than 3 years or to bo$ such ftre and imprisonment."

MEMORANDTIM CF OBJECTSAND REASONS

The object ofihis BiIl is to amend fie Bank ofsierra l,eoneAct, 2019
(Act No. 5 of 2019), as a way to address the inconsi$ency and
confirsion h rcferring to tratrsactions conduct€d prior to and after
the redenomination ofthe L,eone.

Made this day of ,2024

SHEKU FANTAMADI BANGI.]RA
Minisrq of FinarEe.

FhrErowN
SEnA LEorE

PruNrm lxo Prisr-sHED By rrc Goi,EaNME rr Pr.nrrnc Deee.rrvar, SrFlf,^ LF-q.rE
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